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Record Gulf Oil Earnings |

tﬂmpm]y Earns $32.48 a Share
on Capital in 1919

8 & result of operat uns in the year
iﬂderl December 31, 1915, the Gulf 011 |
(9Tporation roturned the record gross |
farmings of $47 431,516, or $11,627,211 |
J9%e than in 1618, the previous record |
_N'- Uporating expeuses leaped up- |
;"l‘d. however, being placed at $62,-
_‘3“-135. an increase of $12,850,874 over
ége Preceding year. Net profite were |
B301,525 o filling off of $823 668, |
opreciation
?“d interest,
aving a $11.460.853 balance, equiva-
<Mt to §32.48° a share earnecd on the
35,284 604) capital gtock, compared
Mith $12.552 696, or $36.11 a share on |
fe §34 837,100 common stock in the
Year hefore,
104 513
N.‘Inase o
OATges,
68,840
Ba]
1819

sggregated $19 805,251 |
tuxes, ete., 34,085,224,

frrt

in dividend payments, an in-
£ §22400 over 1918, After all |
taxes, etc, eurplus was 30,
. & decline of $1,144,152. !
Ance sheet as of December 11,
' disclosed profit and loss surplus |
o $67.693 042, ‘which compares with
368,836,702 'in the preceding year. Capi-
al atock was increased during the
; {"h' from §34,887,100 to $85,284,600,
' ﬂ;hl assats and liabilities were placed
{8 Jear before.

Stockholders received $2,- ‘
|

1
i

1,000, .,

do p | has

|
W lilil Bt e Uln 8 [ x 5
LR Ot Un e * 1, 8, Sugar Exports Increased
o E T T84 | (ear |
do i L EE s welinaee % 1,000,000,000 Lbs. Last Year
B0 . g B 000, . ves 8 | WASHINGTON, Feb, 24— Although
3, L Chile Cobper Ta there were general complaints of o
S0 T.000. »----,1“’,;'" ' supar shortage in this country last
do 'l'“-?_\L- 4z 15:':‘”,-’," -{gi * | yeur, exports of the commodity during
. e dabs " | that time exceeded those of the year
| Bath Steel He s 1000, s 76ty | before by more thun one billion pounds, |
S000, ..., 80 LS. s | according to Depariment of Commeren
do p m ba L@ CC & StLogen 3 | yeeppds, Exports resched a total of
2000, .. Rk S000... ... B4y RS 407,678 pounds, cempared with
B“"'Hyﬁn{m" T "SE oi.f?‘an -5 | 407,206,224 pounds the year before.
Far (J 1t ‘é'i\f's', ! do e da T |  One explanation of the increaze ad-
2000, ... LRSI 1,000 ., ... 67 | vanced by trade experts of the depart-
Cen of Ga Ry 64 Cleveland 5 L 4%s | ment is that England sent much cana |
5000, .0 8034 6000 . ... | to the United States to be refined and
Cer Pagtfoigtdids (Gl Bolet s gz | reshipped. Exports to that country,
F '{::\_r" 3 "'g’_,,nn'_ghbj: g1 | however, were only 425,170,564 pounds,
alnnas Il el dodthy | wherens France tmported 627,682,116
Cen R R & Banking | 10,000...... T1% pounds, or nearly half of the total,
Co of Ga ba 1.000...... 71 |Italy took the third largest quantity,
1.000%. ..., 80 ilColurn G & E bs 58,981,047 pounds.
Cen R It of N.J fa | stamped Relaxation of restrictions on ship-
1000, .. ... L) 10000 0., 8BY All; e ¢ ih
Chad & O e o 4000, ... gg | ments by the Allied countries after the
4000 .. 70 [Comp-Tab-R 63 war is believed here to be largely re-
1.000, ..., Nl 2000, ..... 88 ! sponsible for the increased exports.
BEOO0, .. qfy  (Con Gu?n:.fm Tn 0 |
* B A LS -
ol L mn oo, 1100 'Liggett & Myers Tobacco
Tl S R e 1 Profite Fall Off in 1919
100015 801y 6,000, .. ... 100 | Net profits of the Liggett & Myers
Q00N .y oo 80 | ant, ..., 1M*% | Tobacco Company for the year ended
do ren 41is [DSRE O i 557 December 31, 1918, were $8917,282, »
Bl T P falling off from the preceding year of
doraabitte: 5.000,..... 627 | $1,182,080, After interest and other
U 14.000...... 63 | deductions were taken care of balarce
Tnnn ol do rfz bs of §5,9290368 was equivalent, after $1 .-
19000 s s 41% | 575,980 in preferred dividends, to §20.95
1.000. . ., 190006300, 40% & share, $100 par, carned on the §a1,-
ds R & Adiv st ds)  BTNN00RS0E B8 fae o0t on tock against 8154 -
wnnnn .., 15,000, ,,.... 42% | o x 5 154,
C & Alton 338 2.000.s80f, §01s | 007, or $30.60 a share In 1918, Com-
q.000 10.000...... 4143 mon dividend disbursements aggre.
15 g Detrolt 58 | pnted $8,439,424, leaving a $818,632 sur-
000, ... 1933 5 8 plus. Previous balance o $18,880 394
08 S 7 Dutrniat'aﬁ?é"i"iiﬁ-s% was added to that amount, making a
bt ss V2000, ..., 35 | $19,758,026 total. No mention fs mude
16.008...... 80% .1»»» §4%a tin the repert of Federal tazes,

000,

of $45.001 and profit and loss debits of
H108 U0
dends

was 38,782,685, Dividend pay-
the year, compared with $1,840,000 in
the wear hefore. Reserve for depre-
eiation antd depleticn totaled £1,201.014,
after which a surplus of $260,671 re-
mutned,

Buyers Determined to Break
Women’s Apparel Market

Buyers for retail establishments

throughout the country are more de- |

termined than ever to “break” tha
women’s apparel market this spring,
Resident buying offices are sending out
letters 1o their clients advising them

to purchase spring apparel for women |

a¢ lightly us possible. Buyers in the
market are asking manufacturers for
reductions in prices, and, in the cases
of the smaller manufucturers or joh-
Lers, nre succeeding to some extent.
The larper manufacturere and johbers,
however, are holding their ground. So
far they have not shaded prices and
fesert that they will not be stampeded
mto doing so.

Loose-Wiles Biscuit Surplus

Tor the year ended December 81, !

1019, the Loose-Wiles Biscuit Com-
pany reports m surplus, after Federal
taxes, of $2,146,069, against %1,053,202
in 1918,

In his report to etockholders Presi-
dent Hupp said: “Since the floating
debt has been reduced to a conserva-
tive amount conditions are quite favor-
able to consider the payment of back
dividends on the second preferred
stock, and directors believe that the
company will be in a position to dls-
charge accumulated dividends for 1915
and 1918 before or hy the end of the
current year, the mltial payment to be
| made about May L"

balanee available for divi- |

menty of 2,300,000 wera made during

Baitimore Tube Company

Question—Will you pl Zive i
information. on  the Baltmors fahi (am—l
pany of Rali T 1 am: the owner of
forty shares ol vrefurrsd p

uvernge price of Hy part o 1 i Now
up ag eotlntersl to cover pure ol forts
shares of ecommoen: at FI000 g antil Oe-=

tober they pasd 5 per echt on eommon, hot
dividend has bBeen gn I and sthek was hit
guoted at 50 Would you con-
Vuiter it o sefe Investment to purchase more
P of the common, in o into considerstion
their prospects for the futurs, and not ex-
pecting  to pealize  immedintely on the ip-
vestment T—J. W. W,

Answor— When the Bualtimors Tube
Company i=s5ues its report Covaring
operationa for 1910 the reasons for
passing e dividends on the compin
atock will probably be revealed, The
fuct thati the idend was passed, at
gpems to u#, is sufficient evidenes thuat
the commeon st kia not a :-‘.'l_l'(l invest-
ment, but meroiy apeculation.

son ] own gtocks in Standard Of] of
:V?\?Eg-t“_l;ﬂl Midwest Refining Company and
:\ﬁgll\l-\rr*'”"-’-“ Ui Have heen advieed to

I S i i @ gl o 3

pe on seaunnt of money market. Do
i;‘;‘:‘ H;‘DI:']: lf”"' n further drop in priees in
| uch stocks #s sbove’—C. I

Answer—While there is no denying
the speculutive charucter of the stocks

u own, and we would not moke any
yftomp! to forecast the future of the
atock market, you ot least should de-
5‘\- gome satisfaction in knewing that
2 .?, of the compunies named i a good
cae r and peying dividends, Author-
T:';:;:c%tntt‘ that the outlogk for the oil

industry is bright.

Four full columns of in-
vestment questions and an-
|| swers are published in The

“ Tribune every Sunday.
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Imports for Month Also Show

. 24— Despite tha

: M. foreign exchunge situation, the traede
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QO Wash G e, halance in favor of the United States
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uf

d RI57,000,000 in January, fig-
s made public to-day by the Depart-

@ Commecce show., Beoth ex-
Bonds ports and imports showed an advance,

nl 1 i 3 T ¢] - 1
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Weyman-Bruton Net Earnings
Equal to $12 Share Common
I'he Weyman-Bruton Company re-
turned net earnings, after ull charges
and Federal taxes, of $1,727.205 in the
year ended December 81, 1019, equiva-
lent, after $328,216 in preferred divi-
dends, to $12 a sheu;r-. $100 par, earned

on the $6,623,800 common stock, com-
pared with $1,487,054, or 321.09 a share
on the $5,520,000 common stoek in 1918, |
Holders of the common stock received
§662,800 in dividend payments, a fall- !
ing off in dl!bur&ments of §385,700.

totaled

81 528 000,000,
Lthe

yeur before Wwas §2,000,000,000,

The trade

&

perivd amounted to

last year.

amounted to §122 000,000,
with $170,000.000
pveriod the year before,

ports to $12,017,551.
the month totanied $24,627
| ports 88,863,251,

and §213,000000 in January, 1919,
For the seven months of the fiscal
yeur beginning last July 1 exports
4,004,000,000 znd imports §$2,-
768,000,000, leavine a trade balance of
balance for
vorresponding seven months the

-

country being $701,000,000 and that of

The exports compared with $682,000,-

: B ! in Decomber and $623,000,000 in
Gov of Bweden Ga 1 = .
AL RO Tm Junuary a vear ago. Imports com-
S0 *Rus Gov biis,. pured with  E351,000000 in December

Lold imports for the seven months
485,000,000 uy com-
pared with $14,000,000 in 1018, and e>-
ports $410,000,000, against $28,000,000

Exports of silver for the same period
- comparel
in the corresponding

Gold exports for the month of Jann-
ary amounted to $47,758,038 and im-
Silver exports fav
£78 and ime

A=



